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Item 2.02 Results of Operations and Financial Condition.

On May 13, 2024, Boundless Bio, Inc. (the Company) issued a press release announcing its financial results for the quarter ended March 31, 
2024. A copy of the press release is attached hereto as Exhibit 99.1 and is incorporated herein by reference.

 
In accordance with General Instruction B.2 of Form 8-K, the information in this Current Report on Form 8-K, including Exhibit 99.1, shall not 

be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the Exchange Act), or otherwise subject to the liabilities 
of that section, nor shall it be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended (the Securities Act), or the 
Exchange Act, whether made before or after the date hereof, except as expressly set forth by specific reference in such filing.

Item 7.01 Regulation FD Disclosure.

Corporate Presentation
 

On May 13, 2024, the Company provided an update to its corporate presentation by posting the presentation to the Company’s investor relations 
website, www.investors.boundlessbio.com. The Company plans to use its website to disseminate future updates to its corporate presentation and does not 
intend to file or furnish a Form 8-K alerting investors each time the presentation is updated.

 
The information set forth in this Item 7.01 is being furnished pursuant to Item 7.01 and shall not be deemed “filed” for purposes of Section 18 of 

the Exchange Act, or otherwise subject to the liabilities of that section, and it shall not be deemed incorporated by reference in any filing under the 
Securities Act or the Exchange Act, whether made before or after the date hereof, except as expressly provided by specific reference in such a filing.

 
By filing this Current Report on Form 8-K and furnishing the information in this Item 7.01, the Company makes no admission as to the 

materiality of Item 7.01 in this report or the presentation available on the Company’s website. The information contained in the corporate presentation is 
summary information that is intended to be considered in the context of the Company’s filings with the Securities and Exchange Commission (the SEC) 
and other public announcements that the Company makes, by press release or otherwise, from time to time. The Company undertakes no duty or obligation 
to publicly update or revise the information contained in this Current Report on Form 8-K, although it may do so from time to time as its management 
believes is appropriate or as required by applicable law. Any such updating may be made through the filing of other reports or documents with the SEC, 
through press releases, by updating its website or through other public disclosure.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.
 

Exhibit
Number

 Description

99.1  Press Release Issued on May 13, 2024
104  Cover Page Interactive Data File (embedded within the Inline XBRL document)
 



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the 
undersigned hereunto duly authorized.

   BOUNDLESS BIO, INC.
    

Date: May 13, 2024 By: /s/ Jessica Oien
   Name: Jessica Oien

 Title: Chief Legal Officer and Corporate Secretary

 



Exhibit 99.1

 
 

Boundless Bio Reports First Quarter 2024 Financial Results and Corporate Highlights 
 

BBI-355 Phase 1/2 POTENTIATE clinical trial ongoing; ini�ated targeted therapy combina�ons in pa�ents with tumors with EGFR 
or FGFR oncogene amplifica�ons

 
First pa�ent dosed in Phase 1/2 STARMAP clinical trial of BBI-825 in pa�ents with tumors with resistance gene amplifica�ons

 
Completed $100 million IPO; pro forma cash posi�on of approximately $200 million
supports both BBI-355 and BBI-825 through preliminary clinical proof of concept  

 
SAN DIEGO, May 13, 2024 – Boundless Bio (Nasdaq: BOLD), a clinical-stage oncology company interroga�ng extrachromosomal 
DNA (ecDNA) biology to deliver transforma�ve therapies to pa�ents with previously intractable oncogene amplified cancers, 
today announced financial results for the first quarter of 2024 and highlighted recent progress. 
 
“It has been an exci�ng quarter at Boundless Bio. The Phase 1/2 POTENTIATE trial of BBI-355, our poten�ally best-in-class, oral, 
selec�ve CHK1 inhibitor, advanced into ini�al combina�on therapy modules evalua�ng BBI-355 together with an EGFR inhibitor 
or an FGFR inhibitor in pa�ents with tumors harboring EGFR or FGFR oncogene amplifica�ons, respec�vely. We also dosed the 
first pa�ent with our second ecDNA-directed therapy (ecDTx), BBI-825, a first-in-class, oral, selec�ve RNR inhibitor, which marks 
the company’s rapid growth and transi�on into a mul�-asset, clinical-stage oncology company” said Zachary Hornby, President 
and Chief Execu�ve Officer of Boundless Bio. “With the comple�on of our recent IPO, we have the capital to take the next steps 
toward delivering on the promise of our ecDTx, a poten�al new ver�cal in cancer therapeu�cs.”    
 
Recent Highlights
 
BBI-355, a novel CHK1 inhibitor and the first ecDTx in development
 
• Pa�ent enrollment is ongoing in Part 1 of the Phase 1/2 POTENTIATE (Precision Oncology Trial Evalua�ng Novel Therapeu�c 

Interrup�ng Amplifica�ons Tied to ecDNA) trial, which evaluates BBI-355 as a single agent in pa�ents with locally advanced 
or metasta�c solid tumors with oncogene amplifica�ons.  

 
• Ini�ated dose escala�on in Part 2 of the Phase 1/2 POTENTIATE trial, which evaluates BBI-355 in combina�on with the EGFR 

inhibitor erlo�nib and BBI-355 in combina�on with the FGFR inhibitor fu�ba�nib in pa�ents with tumors harboring EGFR or 
FGFR oncogene amplifica�ons, 

 



 

respec�vely, to evaluate the safety, tolerability, pharmacokine�cs, and preliminary an�tumor ac�vity of each combina�on 
regimen. 

 
• Presented preliminary preclinical and clinical pharmacodynamic data on BBI-355 at the American Associa�on for Cancer 

Research (AACR) Annual Mee�ng 2024. Findings further support the development of BBI-355 as a differen�ated single 
agent and combina�on treatment approach for oncogene amplified cancers. 

 
BBI-825, a novel, selec�ve RNR inhibitor targe�ng ecDNA assembly and repair
 
• Dosed the first pa�ent in the STARMAP (Study Targe�ng Acquired Resistance: MAPK Amplifica�ons) trial, a first-in-human, 

Phase 1/2 study of BBI-825 as a single agent and in combina�on with select targeted cancer therapies, for pa�ents with 
locally advanced or metasta�c cancer with resistance gene amplifica�ons.

 
First Quarter 2024 Financial Highlights
 
• Cash Posi�on: Cash, cash equivalents, and short-term investments totaled $104.9 million as of March 31, 2024. In addi�on, 

Boundless Bio completed its IPO in early April 2024 in which it sold 6,250,000 shares of its common stock for gross proceeds 
of $100.0 million. Boundless Bio expects its current cash posi�on to fund opera�ons into the second half of 2026 and 
through key clinical data milestones.
 

• R&D Expenses: Research and development (R&D) expenses were $13.1 million for the first quarter of 2024, compared to 
$9.5 million for the same period in 2023. The increase in R&D expenses was primarily due to a $1.8 million increase in the 
direct program costs for BBI-355, BBI-825, and other development programs, a $0.5 million increase in personnel-related 
costs resul�ng from an increase in headcount and salary increases, $0.3 million of addi�onal stock-based compensa�on, 
and a $1.0 million increase in third-party services and other miscellaneous R&D costs.

 
• G&A Expenses: General and administra�ve (G&A) expenses were $3.8 million for the first quarter of 2024, compared to 

$2.6 million for the same period in 2023. The increase in G&A expenses was primarily due to a $0.3 million increase in 
personnel-related costs due to an increase in headcount and salary increases, $0.5 million of addi�onal stock-based 
compensa�on, an increase in professional service fees of $0.2 million, and a $0.2 million increase in other G&A costs.

 

 



 

• Net Loss: Net loss totaled $15.4 million and $11.7 million for the first quarters of 2024 and 2023, respec�vely, with non-
cash stock-based compensa�on expense of $1.3 million and $0.6 million for the first quarters of 2024 and 2023, 
respec�vely.

 
About BBI-355
Boundless Bio’s lead ecDNA-directed therapy (ecDTx), BBI-355, is a novel, oral, selec�ve small molecule inhibitor of checkpoint 
kinase 1 (CHK1) being studied in the ongoing, first-in-human, Phase 1/2 POTENTIATE clinical trial (NCT05827614) in pa�ents 
with oncogene amplified cancers. CHK1 is a master regulator of cells’ response to replica�on stress (RS). RS is elevated in 
ecDNA-enabled oncogene amplified cancer cells and, because of this, represents a key vulnerability of those cells. BBI-355 was 
designed to exploit the elevated RS in ecDNA-enabled oncogene amplified cancer cells by disrup�ng proper CHK1 func�on in 
regula�ng RS and thereby facilita�ng catastrophic RS to preferen�ally kill cancer cells rela�ve to healthy cells.
 
About BBI-825
Boundless Bio’s second ecDTx, BBI-825, is a novel, oral, selec�ve small molecule inhibitor of ribonucleo�de reductase (RNR) 
being studied in the ongoing, first-in-human, Phase 1/2 STARMAP clinical trial (NCT06299761) in cancer pa�ents with resistance 
gene amplifica�ons. In preclinical studies, BBI-825 demonstrated low double digit nanomolar RNR inhibi�on and tumor growth 
inhibi�on, including regressions, in both the preven�on and treatment of amplifica�on-mediated resistance in mitogen-
ac�vated protein kinase (MAPK) pathway-ac�vated tumors. RNR is the rate-limi�ng enzyme responsible for cellular de novo 
synthesis of deoxynucleo�de triphosphates (dNTPs), the building blocks of DNA, and is essen�al to the assembly and repair of 
ecDNA. BBI-825 was shown to dysregulate ecDNA-reliant cancer cell dNTP pools, deplete ecDNA, and was synthe�c lethal in 
mul�ple oncogene amplified preclinical cancer models.
 
About Boundless Bio
Boundless Bio is a clinical-stage oncology company dedicated to unlocking a new paradigm in cancer therapeu�cs to address the 
significant unmet need of pa�ents with oncogene amplified tumors by targe�ng extrachromosomal DNA (ecDNA), a root cause 
of oncogene amplifica�on observed in more than 14% of cancer pa�ents. Boundless Bio is developing the first ecDNA-directed 
therapy (ecDTx), BBI-355, which is an oral inhibitor of checkpoint kinase 1 (CHK1) being evaluated in a Phase 1/2 clinical trial in 
pa�ents with oncogene amplified cancers. Boundless Bio’s second ecDTx, BBI-825, is an oral inhibitor of ribonucleo�de 
reductase (RNR) being evaluated in a Phase 1/2 clinical trial in cancer pa�ents with resistance gene amplifica�ons. Leveraging its 
Spyglass pla�orm, Boundless Bio has addi�onal programs advancing through preclinical development and discovery. Boundless 
Bio is headquartered in San Diego, CA.
 
For more informa�on, visit www.boundlessbio.com.
 
Follow us on LinkedIn and X.

 



 

Forward-Looking Statements
Boundless Bio cau�ons you that statements contained in this press release regarding ma�ers that are not historical facts are 
forward-looking statements. The forward-looking statements are based on our current beliefs and expecta�ons and include but 
are not limited to: the sufficiency of our cash posi�on to fund opera�ons and milestones; and the poten�al therapeu�c benefits 
of our ecDTx in trea�ng pa�ents with oncogene amplified cancers. Actual results may differ from those set forth in this press 
release due to the risks and uncertain�es inherent in our business, including, without limita�on: we are early in our 
development efforts and our approach to discover and develop ecDTx directed against ecDNA in oncogene amplified cancers is 
novel and unproven; results from preclinical studies or early clinical trials not necessarily being predic�ve of future results; 
poten�al delays in the commencement, enrollment, data readouts or comple�on of clinical trials or preclinical studies; our 
dependence on third par�es in connec�on with clinical trials, preclinical studies, ecDNA diagnos�c development, and 
manufacturing; unfavorable results from clinical trials or preclinical studies;  unexpected adverse side effects or inadequate 
efficacy of our ecDTx that may limit their development, regulatory approval, and/or commercializa�on; the poten�al for our 
programs and prospects to be nega�vely impacted by developments rela�ng to our compe�tors, including the results of studies 
or regulatory determina�ons rela�ng to our compe�tors; regulatory developments in the United States and foreign countries; 
we may use our capital resources sooner than we expect; and other risks described in our filings with the Securi�es and 
Exchange Commission (SEC), including under the heading “Risk Factors” in our quarterly report on Form 10-Q for the quarter 
ended March 31, 2024 and any subsequent filings with the SEC. You are cau�oned not to place undue reliance on these 
forward-looking statements, which speak only as of the date hereof, and we undertake no obliga�on to update such statements 
to reflect events that occur or circumstances that exist a�er the date hereof. All forward-looking statements are qualified in 
their en�rety by this cau�onary statement, which is made under the safe harbor provisions of the Private Securi�es Li�ga�on 
Reform Act of 1995. 
 
Contacts: 
James Lee, Boundless Bio
jlee@boundlessbio.com
 
Investors
THRUST Strategic Communica�ons
Renee Leck
renee@thrustsc.com
 
Media
1AB
Dan Budwick
dan@1abmedia.com

 



 

BOUNDLESS BIO, INC.
Condensed Statements of Opera�ons

(unaudited)
(In thousands, except per share amounts)

 

  
Three Months Ended

March 31,  

  2024   2023  

Opera�ng expenses:       
Research and development  $ 13,129   $ 9,503  
General and administra�ve   3,754    2,584  

Total opera�ng expenses   16,883    12,087  
Loss from opera�ons   (16,883 )   (12,087 )
Other income (expense):       

Interest income   1,421    395  
Other income (expense)   32    (27 )

Total other income, net   1,453    368  
Net loss  $ (15,430 )  $ (11,719 )

       
Net loss per share, basic and diluted  $ (12.27 )  $ (9.91 )

Shares used in calcula�on   1,258    1,183  

 
 
 

 



 

BOUNDLESS BIO, INC.
Condensed Balance Sheets

(In thousands, except par value data)
 

  
March 31,

2024   
December 31,

2023  

  (unaudited)     

Assets       
Current assets       

Cash and cash equivalents  $ 25,143   $ 23,706  
Short-term investments   79,737    97,046  
Prepaid expenses and other current assets   7,281    3,452  

Total current assets   112,161    124,204  
Property and equipment, net   2,418    2,573  
Right-of-use asset, net   1,385    2,002  
Restricted cash   560    560  
Other assets   553    555  
Total assets  $ 117,077   $ 129,894  

Liabili�es, conver�ble preferred stock, and stockholders’ deficit       
Current liabili�es       

Accounts payable and accrued liabili�es  $ 8,182   $ 4,266  
Accrued compensa�on   939    2,898  
Lease liabili�es, current por�on   1,523    2,195  

Total current liabili�es   10,644    9,359  
Conver�ble preferred stock   247,617    247,617  
Stockholders’ equity:       

Common stock, $0.0001 par value   —    —  
Addi�onal paid-in-capital   10,376    8,987  
Accumulated other comprehensive income / (loss)   (21 )   40  
Accumulated deficit   (151,539 )   (136,109 )

Total stockholders’ deficit   (141,184 )   (127,082 )
Total liabili�es, conver�ble preferred stock, and stockholders’ deficit  $ 117,077   $ 129,894  

 
 
 
 

#####

 




